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VI. Valuation
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Intel Peer Group Valuation Table(12m Fwd 7|&)

Ticker 7|1 P/E P/B P/S PEG
INTC.O Intel Corp 8.8 2.0 28 N/R
AMD.OQ AMD 48.9 17.4 10.3 1.4
NVDA.OQ NVIDIA 65.6 24.3 26.9 1.7
TXN.OQ Texas Instruments Inc 23.8 12.6 9.6 2.4
MU.0Q Micron Technology Inc 9.3 1.9 3.0 0.4
QCOM.OQ Qualcomm Inc 16.8 1.7 5.1 0.7
XLNX.0Q Xilinx Inc 58.4 12.7 14.6 3.2
AAPL.OQ Apple Inc 27.4 35.9 6.8 1.8

XtE: Refinitiv, RFS Research
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Business Segment & IS

2018 2019 2020 2021E 2022E 2023
Client Computing group
Total Revenue 37,004 37,146 40,057 39,194 35,153 34,950
Operating Income/Loss 14,222 15,202 15,129 14,506 13,178 13,071
Operating Margin (%) 38% 4% 38% 37% 37% 37%
Data Center Group
Total Revenue 22,991 23,481 26,103 24,687 27,014 23,228
Operating Income/Loss 11,476 10,227 10,571 7,682 9,795 8,107
Operating Margin (%) 50% 44% 40% 3% 36% 35%
Internet of Things Group
Total Revenue 3,455 3,821 3,007 3,414 4,268 4,268
Operating Income/Loss 980 1,097 497 772 1,043 1,043
Operating Margin (%) 28% 29% 17% 23% 24% 24%
Non-Volatile Memory Solutions Group
Total Revenue 4,307 4,362 5,358 3,310
Operating Income/Loss -5 -1,176 361 1,015
Programmable Solutions Group
Total Revenue 2,123 1,987 1,853 1,920 2,268 2,684
Operating Income/Loss 466 318 260 288 522 618
Operating Margin (%) 22% 16% 14% 15% 23% 23%
Mobileye
Total Revenue 0 879 967 1,319 1,410 1,494
Operating Income/Loss 0 245 241 442 423 448
Operating Margin (%) #DIV/0! 28% 25% 34% 30% 30%
Segment Total
Total Revenue 69,880 71,676 77,345 73,845 70,112 66,624
Operating Income/Loss 27,139 25,913 27,059 24,705 24,961 23,288
Operating Margin (%) 39% 36% 35% 33% 36% 35%
All Other
Total Revenue 968 289 522 873
Operating Income/Loss -3,823 -3,878 -3,381 -4,398
Operating Margin (%)
Consolidated
Total Revenue 70,848 71,965 71,867 74,718 70,112 66,624
Operating Income/Loss 23,316 22,035 23,678 20,307 24,961 23,288
Operating Margin (%) 33% 31% 30% 21% 36% 35%
Net Income 20,753 21,048 20,899 18,465 22,697 21,176
Net Margin 29% 29% 27% 25% 32% 32%
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