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(1 $M) 2020A 2021A 2022A 2023E 2024E
Revenue 2,318 2,948 4,381 5,853 6,996
cost of revenue 836 1,067 1,706 2,255 2,651
Gross profit 1,482 1,881 2,676 3,597 4,345
Sales and marketing 229 286 327 405 452
General and administrative 66 83 93 107 120
Research and development 487 587 728 889 993
Operating income 700 925 1,527 2,196 2,779
D&A 25 20 29 33 44
EBITDA 725 945 1,556 2,229 2,823
Interest Expenses 0 0 0 0 0
Interest/Invest income (15) @) (28) (98) (111)
Other. Net (20) 1 (28) 12 (13)
Income before income taxes 760 951 1,612 2,315 2,954
Tax 104 90 229 289 394
Net income 656 861 1,382 2,026 2,560
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