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AHoiE 2,838,956 2,851,013 5,982,930 3,243,971 2,929,569 7,643,902 8,999,159 8,196,603 15,367,682 5,015,539 10,406,852 9,831,004

Yoy(%) -6% 0% 110% -46% -10% 161% 8% -9% 87% -67% 107% -6%

EX E2|E, RFSTeam 5

[X}= 7-3] CIO[E{ZHH U= (Tl ™ 2)
G|O[E{ oY
L 8,988,317 11,203,063 14,916,870 27,769,233 40,621,076
YoY(%) 27.26% 24.64% 33.15% 86.16% 46.28%
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0fl&f ZEECIALM(THS: o 2) 2023A 2024A 2025E 2026E Oll4f XS EHE (T2 2023A 2024A 2025E 2026E
o= 178 203 391 556 FSAHE 127 139 133 136
THE 7t 0 0 0 0 EERE RNl 104 108 106 107
HEZ0[ 178 203 391 557 HEAME & 7B 21 28 24.5 26.2
Ehlraii el 229 207 287 379 TR 0 0 0 0
ZYIY0IY -51 -4 104 178 7|EfF SRR 0 1 0.5 0.8
S0 =51 -4 104 178 HIRSAL 30 26 28 27
HIYYEY 0 -8 0.2 0.3 R 20 14 17 15.5
=829 9 -4 1.6 2.6 SR 1 0 0 0
A7 |YS FAEY 0 0 0 0 7|EfRHE 0 0 0 0
HEASAEE -60 8 106.6 175.1 RatEA 157 165 309 313
BRIM HIE 8 0 0 0 FSE 83 26 54.5 40.2
ASG 0| -68 8 102.6 175.1 THUAT & 7|EFRH " 12 1.5 11.8
S0 0 0 0 0 IS8R 5 5 5 5
871=014 -68 8 102.6 175.1 7|EfR SER 3 3 3 3
LIRSS -68 8 0 0 HIRSEM 31 29 30 30
HIX[HH =2 0 0 0 0 IS8R 10 5 7.5 6.3
ELE0|Y -70 10 102 175 YIIEGEAM 1 1 1 1
LIRSS -70 10 102 175 S 114 55 84 79
HIX[HH =2 0 0 0 0 L BN 44 110 77 94
EBITDA 21 28 40 62 N 26 28 27 27.5
FCF 78 51 - - AN2dd=s 449 509 479 494
EBITDA OFEIE (%) 14.8% 16.3% 15.6% 17.9% oAz -427 -420 -423 -421
SUOIAUE (%) 14.1% 15.6% 18% 21.1% HIR|EiFFRZ2 0 0 0 0
RHiZFFTES &0IAE (%) 10.3% 13.6% 26.1% 31.5% W= 44 110 77 94
ofl& =g 7kx| & Valuation 2023A 2024A 2025E 2026E
P/E (x) N/R N/R 30.1 34.9
2712014 -68 8 102.6 175.1 P/B (x) N/R N/R 34.9 65
L7 HSZHI(H) 8 7 7.5 7.2 EV/EBITDA (x) N/R N/R 74.8 97
R Z7HS 2| 0 0 0 0 EPS (&) -433 49 622 1,061
SR YZH| 0 0 0 0 BPS (&) 284 672 467 570
AS PR 248 8 7 7.5 7.2 DPS (&) N/R N/R N/R N/R
JYES AR HE -1 =17 -14 -15 & (%) 0 0 0 0
HAUM PR 8 0 4 2 HETAE (%) 0 0 0 0
7|Et 1 1 1 1 HEAE7HE (%) 7.2% 22% 93% 42%
EXNESCR 5t HgEE 149 -3 73 35 EBITDAZ7tE (%) N/R 33% 43% 55%
SAaFUY 487 3 245 124 ZHIY0IYB7IE (%) N/R N/R 1233% 64%
HEREY 339 5 172 88.5 EPSE7HE (%) N/R 40.4% 1214% 70%
HHIIZEALS HAEN 330 1 165 83 UHEMP 21T 43 44 44 44
47 |EtERES 3 1 2 1.5 THURpAE S| H A 0 0 0 0
HERESCZ st HgsSE =37 -7 -22 -14 THRURHF 21T 0 0 0 0
YA 1 0 5.5 2.7 ROA (%) -33.5% 5% 5% 5%
HEREY 48 7 27.5 17.3 ROE (%) -83% 10.5% 1% 1%
tz=2l X8 0 0 0 0 ROIC (%) -503.5% -33% -33% -33%
JERES 0 0 0 0 St (%) 259% 50% 155% 102%
&z 37t 65 4 35 19 RSHIE (%) 153% 535% 344% 439%
MES=E, 38 104 71 88 SZHIE (%) 153% 535% 344% 439%
UE = 104 108 106 107 X7 |K2HE (%) 28% 67% 47% 57%




